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NOTICE OF 28th ANNUAL GENERAL MEETING

HOLDING OF ANNUAL GENERAL MEETING BY CONSENT AT SHORTER NOTICE

Notice is hereby given that the 28" ANNUAL GENERAL MEETING of the Company will be held on
30th Day Of December, 2020, Wednesday, at the Registered Office of the Company at 4pm at 11A
RAJSHREE 6 HASTINGS PARK ROAD KOLKATA WB 700027

Kolkata to transact the following business :-

ORDINARY BUSINESS:

1. To consider and adopt the Audited Statement of Accounts for the year ended on 31st March,
2020 together with Director’s Report and Auditor’s report thereon.

2. To ratify appointment of M/s. G.K.A & Co., Chartered Accountants (FRN: 326684E) as Statutory
Auditors of the Company for the F.Y. 2020-21.

For and on behalf of the Board of Directors
Of APANA LOGISTICS PRIVATE LIMITED

Sd/- sd/-

Adarsh Shrawan Sureka Shrawan Kumar Sureka
03122617 00031751

Director Director

Place: Kolkata

Date: 14 December, 2020



NOTES:

1. Member entitled to attend and vote at the annual general meeting is entitled to appoint a proxy to
attend and vote, on behalf of himself/herself and the proxy need not be a member of the company.

2. Proxy form duly stamped and executed in order to be effective must reach the registered office of
the company at least 48 hours before the time of commencement of the meeting.

3. Members/proxies should fill the attendance slip for attending the meeting.

4. An explanatory statement pursuant to section 102 of the Companies Act, 2013 is annexed and
forms part of this notice.

For and on behalf of the Board of Directors
Of APANA LOGISTICS PRIVATE LIMITED

Sd/- Sd/-

PRATYAKSH SUREKA KRISHNA SHRAWAN SUREKA
08012594 00850426

Director Director

Place: Kolkata

Date: 14 December, 2020
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APANA LOGISTICS PRIVATE LIMITED
CIN: U51909WB1992PTC054214

DIRECTORS’ REPORT
Dear Shareholders
Your Directors are pleased to present the Annual Report together with the Audited Financial statements for

the year ended 31st March, 2020.

1. Financial Results

Amount I
PARTICULARS 315t March 2020 315t March 2019
Revenue from Operations 40,15,30,803.19 50,45,38,055.72
Surplus before Tax 1,30,03822.00 1,75,55,140.14
Tax Expense
Current Tax 20,77,567.00 35,05,356.00
MAT Credit 1,89,826.00 (67,21,798.00)
Deferred Tax 10,30,363.00 28,56,607.00
Surplus after Tax 97,06,066.00 1,79,14,974.83
2. Operations and State of Company’s affairs

Your Directors are optimistic about company’s business and hopeful of better performance.

3. Deposits from public
During the year under review the company has not accepted any deposits from the public.

4, Dividend

No Dividend was declared for the current financial year.

5. Transfer to Reserves
No amount was transferred to the reserves during the financial year ended 31st March, 2020.

6. Transfer of Unclaimed Dividend to Investor Education and Protection Fund

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year.

7. Extract of Annual Return
Extract of Annual Return of the Company is annexed herewith as Annexure No. 1 to this report.

8. Meetings of the Board
During the year, Seven Meetings of the Board of Directors were held.

9. Directors' Responsibility Statement

Pursuant to requirement under sub-section (3) and (5) of Section 134 of the Companies Act, 2013,
with respect to Directors’ Responsibility Statement, your directors state that:

i. In the preparation of the Annual Accounts, the applicable accounting standards read with
requirements set out under Schedule Ill to the Act, have been followed and there are no material
departures from the same;

i. The Directors have selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company as at 31st March 2020 and of the profit of the company for that period;

iii. The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;
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APANA LOGISTICS PRIVATE LIMITED
CIN: U51909WB1992PTC054214

The Directors have prepared the annual accounts on a ‘going concern’ basis.

The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 pertaining
to laying down internal financial controls is not applicable to the Company; and)

The directors have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems are adequate and operating effectively.

Risk Management

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal.

Contracts and arrangements with related parties

There were no contract or arrangements made with related parties as defined under Section 188 of
the Companies Act, 2013 during the year under review.

Corporate Social Responsibility

The Company has not developed and implemented any Corporate Social Responsibility initiatives
as the said provisions are not applicable.

Directors and Key Managerial Personnel

There has been no change in the constitution of Board during the year under review i.e. the
structure of the Board remains the same.

In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily
required to appoint any whole time KMPs.

Company’s Policy Relating to Directors Appointment, Payment of
Remuneration and Discharge of their Duties.

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company

Declaration of Independent Directors
The provisions of Section 149 for appointment of Independent Directors do not apply to the
company.

Adequacy of Internal Financial controls with Reference to Financial
Statements

The Company has in place adequate internal financial controls with reference to financial
statements. During the year under review, such controls were tested and no reportable material
weakness in the design or operation were observed.

Subsidiaries, Joint Ventures and Associate Companies

The Company does not have any Subsidiary, Joint venture or Associate Company during the year
under review.

Particulars of loans, guarantees or investments

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the
Companies Act, 2013 are given in the notes to the Financial Statements.
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APANA LOGISTICS PRIVATE LIMITED
CIN: U51909WB1992PTC054214

Statutory auditors

M/s. G K A & CO, Chartered Accountants (FRN 326684E), Kolkata, were appointed as Statutory
Auditors of your Company at the Annual General Meeting held on 30t September, 2019 for a term
of five consecutive years. As per the provisions of Section 139 of the Companies Act, 2013, the
appointment of Auditors is required to be ratified by Members at every Annual General Meeting.

The Notes to Accounts referred to in the Auditors’ Report are self-explanatory and therefore do not
call for any further comments. The Auditors’ report does not contain any qualification, reservation
or adverse remark.

Material changes and commitments affecting financial position between the
end of the financial year and date of report:-
No material changes and commitments affecting the financial position of the Company occurred

between the end of the financial year to which this financial statement relate on the date of this
report

Particulars of Employees and related disclosures

None of the employee is in receipt of remuneration in excess of the limits prescribed under Rule
5(2) of Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Conservation of Energy, Technology and Foreign Exchange

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company.
There was no foreign exchange inflow or Outflow during the year under review.

Disclosure of Composition of Audit Committee and Providing Vigil
Mechanism

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the
Company

Shares
During the year under review, the company has undertaken following transactions

Increase Buy Back of Sweat Bonus Employees
in Share Securities Equity Shares Stock Option
Capital Plan

Nil Nil Nil 17,73,000 Fully Nil
paid up Bonus
Shares issued from
retained earnings

25,

Details of Significant and Material Orders Passed by the Regulators, Courts
and Tribunals

No significant and material order has been passed by the regulators, courts, tribunals impacting
the going concern status and Company’s operations in future.




APANA LOGISTICS PRIVATE LIMITED
CIN: U51909WB1992PTC054214

26. Acknowledgement
Your Directors would like to express their sincere appreciation for the assistance and co-operation
received from the financial institutions, Government Authorities, customers, vendors and members
during the year under review.

For and on behalf of the Board

P A

Adarsh Shrawan Sureka Shrawan KrSureka
Director Director
DIN: 3122617 DIN 00031751

Place: Kolkata
Dated: 14" Day of December, 2020



ANNEXURE NO. 1 TO THE DIRECTORS’ REPORT:

Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2020

of APANA LOGISTICS PRIVATE LIMITED

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

|. REGISTRATION & OTHER DETAILS:

Transfer Agent, if any.

1 [CIN U51909WB1992PTC054214
2 |Registration Date 22/01/1992
3 |Name of the Company APANA LOGISTICS PRIVATE LIMITED
4 |Category/Sub-category of the Company Category- Company limited by shares
Sub-category-Indian Non-Government Company
5 |Address of the Registered office & contact details 11A RAJSHREE , 6 HASTINGS PARK ROAD, KOLKATA -700027
E- mail Id- sdrroadwings@gmail.com
6 |Whether listed company No
7 [Name, Address & contact details of the Registrar & ~ [N/A

|II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. No. Name and Description of main products / services NIC Code of the % to total turnover of the company
Product/service
1 Motorised road freight transport
49231 100

ll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

SN Name and address of the Company CIN/GLN Holding/ Subsidiary/ % of Applicable

Associate shares Section
held
1 | Hihgway Roadline Pvt Ltd, 408 Vardhman Chembers | U60300MH1993PTC075471 Assoicates 24.48% 2(6)
- 72 Kalyan Street . Mumbai- 400009

2 TSR EE = ’ N/A Join Venture 50% 2(6)

|IV. SHARE HOLDING PATTERN

(Equity share capital breakup as percentage of total equity)
(i) Category-wise Share Holding

Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change during the year
Shareholders [As on 31-March-2019] [As on 31-March-2020]
Demat | Physical Total % of Total Demat Physical Total % of Total
Shares Shares

A. Promoters

(1) Indian

a) Individual/ HUF - 1,97,000 | 1,97,000 100.00%| - 19,70,000 | 19,70,000 100.00% 900.00%
b) Central Govt - - - 0.00% - - - 0.00% 0.00%
c) State Govt(s) - - - 0.00% - - - 0.00% 0.00%
d) Bodies Corp. - - - 0.00% - - - 0.00% 0.00%
e) Banks / FI - - - 0.00% - - - 0.00% 0.00%
f) Any other - - - 0.00% - - - 0.00% 0.00%
Sub Total (A) (1) - | 1,97,000 | 1,97,000 100.00% 19,70,000 | 19,70,000 100.00% 900.00%




(2) Foreign

a) NRI Individuals - - 0.00% - - 0.00% 0.00%

b) Other Individuals - - 0.00% - - 0.00% 0.00%

c) Bodies Corp. - - 0.00% - - 0.00% 0.00%

d) Any other - - 0.00% - - 0.00% 0.00%

Sub Total (A) (2) - - 0.00% - - 0.00% 0.00%
TOTAL (A) 1,97,000 | 1,97,000 100.00% 19,70,000 | 19,70,000 100.00% 900.00%

B. Public Shareholding

1. Institutions

a) Mutual Funds - - 0.00% - - 0.00% 0.00%

b) Banks / FI - - 0.00% - - 0.00% 0.00%

c) Central Govt - - 0.00% - - 0.00% 0.00%

d) State Govt(s) - - 0.00% - - 0.00% 0.00%

€) Venture Capital Funds - - 0.00% - - 0.00% 0.00%

f) Insurance Companies - - 0.00% - - 0.00% 0.00%

g) Flls - - 0.00% - - 0.00% 0.00%

h) Foreign Venture - - 0.00% - - 0.00% 0.00%

Capital Funds

i) Others (specify) - - 0.00% - - 0.00% 0.00%

Sub-total (B)(1):- - - 0.00% - - 0.00% 0.00%

2. Non-Institutions

a) Bodies Corp.

i) Indian - - 0.00% - - 0.00% 0.00%

ii) Overseas - - 0.00% - - 0.00% 0.00%

b) Individuals

i) Individual shareholders - - 0.00% - - 0.00% 0.00%

holding nominal share

capital upto Rs. 1 lakh

ii) Individual - - 0.00% - - 0.00% 0.00%

shareholders holding

nominal share capital in

excess of Rs 1 lakh

c) Others (specify)

Non Resident Indians - - 0.00% - - 0.00% 0.00%

Overseas Corporate - - 0.00% - 0.00% 0.00%

Bodies

Foreign Nationals - - 0.00% - - 0.00% 0.00%

Clearing Members - - 0.00% - - 0.00% 0.00%

Trusts - - 0.00% - - 0.00% 0.00%

Foreign Bodies - DR - - 0.00% - - 0.00% 0.00%

Sub-total (B)(2):- - - 0.00% - - 0.00% 0.00%

Total Public (B) - - 0.00% - - 0.00% 0.00%

C. Shares held by - - 0.00% - - 0.00% 0.00%

Custodian for GDRs &

ADRs

Grand Total (A+B+C) 1,97,000 | 1,97,000 100.00% 19,70,000 | 19,70,000 100.00% 900.00%




(ii) Shareholding of Promoter

SN Shareholder's Name Shareholding at the beginning of the year [  Shareholding at the end of the year % change in shareholding
during the year
No. of % of total | % of Shares No. of % of total | % of Shares
Shares |Shares of the| Pledged/ Shares Shares of | Pledged/
company |encumbered to the company| encumbered
total shares to total
shares
1 |Bhani Ram Sureka 51,400 26.09% -[ 514,000 26.09% - 900.00%
2 Anup Kumar Sureka 56,200 28.53% 5,62,000 28.53% 900.00%
Adarsh Sureka 89,400 45.38% - 8,94,000 45.38% - 900.00%

(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

SN Particulars Date Reason | Shareholding at the beginning of the year Cumulative Shareholding during the year
No. of shares % of total No. of shares % of total shares
shares
At the beginning of the year 1,97,000  100.00% 1,97,000 10.00%
Changes during the year Bonus - 0.00% 17,73,000 90.00%
- 0.00% - 0.00%
- 0.00% - 0.00%
At the end of the year 1,97,000(  100.00% 19,70,000 100.00%

(iv) Shareholding Pattern of top ten Shareholders
(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN For each of the Top 10 Date Reason | Shareholding at the beginning of the year Cumulative Shareholding during the year
shareholders
No. of shares % of total No. of shares % of total shares
shares
1
At the beginning of the year 0.00% 0.00%
Changes during the year - 0.00% - 0.00%
At the end of the year - 0.00% - 0.00%
2
At the beginning of the year 0.00% 0.00%
Changes during the year - 0.00% - 0.00%
At the end of the year - 0.00% - 0.00%
3
At the beginning of the year 0.00% 0.00%
Changes during the year - 0.00% - 0.00%
At the end of the year - 0.00% - 0.00%

(v) Shareholding of Directors and Key Managerial Pe

rsonnel:

SN

Shareholding of each
Directors and each Key
Managerial Personnel

Date

Reason

Shareholding at the beginning of the year

Cumulative Shareholding during the year

No. of shares % of total No. of shares % of total shares
shares
1 |ADARSH SUREKA
At the beginning of the year 89,400 45.38% 8,94,000 45.38%
Changes during the year - 0.00% - 0.00%
At the end of the year 89,400 45.38% 89,400 4.54%
At the beginning of the year 0.00% 0.00%
Changes during the year - 0.00% - 0.00%
At the end of the year 0.00% 0.00%




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

(Amt. Rs./Lacs)

Particulars

Secured Loans
excluding deposits

Unsecured Loans

Deposits

Total Indebtedness

Indebtedness at the beginning of the financial year

i) Principal Amount

7,74,18,354.00

i) Interest due but not paid

iii) Interest accrued but not due

NIL

7,74,18,354.00

Total (i+ii+iii)

7,74,18,354.00

7,74,18,354.00

Change in Indebtedness during th

e financial year

* Addition

52,35,475.00

* Reduction

NIL

52,35,475.00

Net Change

52,35,475.00

52,35,475.00

Indebtedness at the end of the financial year

i) Principal Amount

8,26,53,829.00

ii) Interest due but not paid

|iii) Interest accrued but not due

NIL

8,26,53,829.00

[Total (i+ii+ii)

8,26,53,829.00

8,26,53,829.00

|VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Particulars of Remuneration

Name of MD/WTD/ Manager

Total Amount

Name|Adarsh Sureka

(Rs/Lac)

Designation |Director

1 |Gross salary

tax Act, 1961

(a) Salary as per provisions contained in section 17(1) of the Income-

15,20,000.00

15,20,000.00

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

Stock Option

3 [Sweat Equity

Commission
4 - as % of profit
- others, specify

5 |Others, please specify

Total (A)

15,20,000.00

15,20,000.00

Ceiling as per the Act

B. Remuneration to other Directors

SN. Particulars of Remuneration

Name of Directors

Total Amount

(Rs/Lac)

1 |Independent Directors

Director

Fee for attending board committee

Commission

Directors Remunerations

Total (1)

2 |Other Non-Executive Directors

Fee for attending board committee

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

15,20,000.00

Overall Ceiling as per the Act




C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

SN. Particulars of Remuneration Name of Key Managerial Personnel Total Amount
Name (Rs/Lac)
Designation CEO CFO cS
1 |Gross salary
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961 . ) )
(b) Value of perquisites u/s 17(2) Income- - - -
(c) Profits in lieu of salary under section
17(3) Income- tax Act, 1961 ) - -
2 |Stock Option - - -
3 [Sweat Equity - - :
Commission - - -
4 |- as % of profit - - R
- others, specify - - R
5 |Others, please specify - - R
Total - - -
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Section | Brief Description Details of Penalty / Authority [RD / NCLT/ Appeal made, if any (give Details)
of the Punishment/ Compounding COURT]
Compani fees imposed
es Act
A. COMPANY
Penalty -
Punishment -
Compounding -
B. DIRECTORS
Penalty -
Punishment -
Compounding -
C. OTHER OFFICERS IN DEFAULT
Penalty -
Punishment -
Compounding -

Kolkata-700 054
Dated: 14/12/2020

For and on behalf of the Board of Directors

P Y - A

Adarsh Shrawan Sureka Shrawan KrSureka

Director

DIN: 3122617

Director
DIN 00031751
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Independent Auditors’ Report
TO THE MEMBERS OF APANA LOGISTICS PRIVATE LIMITED

Report on the Standalone Financial Statemeuts

Opinion

We have audired the accompunying standalone financial statements of APANA LOGISTICS PRIVATE
LIMITED (“the Curtpany ). which comprise (he Balance Sheet as at March 31, 2020. the Staiement of Profil
and Loss and Cash Flow Statement for the year ended on that That. and notes the fimancial statements.
including a sammary al significant accounting policies and other explanatory information.

In ouf apinion and 1o the best of vur information and according to the explanations given te us. the aloresaid
financial statements give the information required by fhe Companies- Act. 2013 ¢ the A¢t™) in the manner su
requived and give a true and fair view in conformity with the secountmg principles generally aceepied in
India. of tie state of affairs ol the Company as at March 31. 2020, and its Profit; and fts Cash Flows Tor the
year ended on that date.

Basis for Opinion

We conducted our audit in dccordance with the Standards on Auditing (SAs) specified under section 1430100
of the Campanies Act, 2013. Our respansibilities under those Standards are further deseribed in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Eihies issued by the [nstitute of Chartered Accountants ol India
together with the sthical requirements that ae relevant o our audil of" the fnancial statements. under the
provisions of the Act and the Rules there under. and we have fulfilled our other ethical responsibilities in

accordance with these requirements-and the Code of Fihies.

We believe that the audil evidence we have sbiained is sufticient and apprapriate to provide 4 basis for ow
opinion.

Kev Audit Matters

Key audit matters are Lhose matters that, in our professional judgment. were of most signilicance i our audit
of the tinancial statements of the carrent perind. These matters were addressed in the context of aur andit of
the financial statements as a whole. and in forming our opinion thereon, and we do not provide a separate
gpinion on these maters.

Reporting of key audil matters as per SA 701. Key Audil Matters are not applicable Lo the Company as it is'an
unlisted company.,

Informaiion Other than the Financial Statements and Auditors® Report thereon

I'he Company's board of directars is responsible far the preparation of the ather information. The other
information comprises the information included in the Board’s Report including Annexures 1o Board's
Report. Business Ruspunsibility Report bul does ot include the financial statements and our auditor’s report
therean.

Qur apinion on the financial statements does ngk
of assurange conclusion thereon. f

sgrgthc ather information and, we do ot express any form
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In connection with our sudit of the financial statements. our responsibility is to read the other infarmation and.
in doing so, vansider whether the other information i materially inconsistent with the standalone financial
ctatements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we hive performed, we conclude that there is a material misstatement of this other
information: we are required to report that fact. We have nothing ta report in this regard.

Management's responsibility for the financial statements

The Campany's Board of Directors are responsible for the matters stated in Section 13403 of the Conpanies
AcL. 2013 (“the Act™) with respect 1o the preparation ol these Iinaneial statements that give a true and [air
view ol the I‘n_1anc'ial position, financial performance and Cash lows of the Company. in accordance with the
accounting principles generally aceeplad in India, including the Accounting Simidards specified under Section
133 of the Act. read with Rule 7 of the Companies (Accounts) Rules. 2014, This responsibility also includes
mairtengnce uf adequare accounting vecards in accordance with the provisions of the Act for safeguarding al’
ihe assels of the Company and for preventing and detecting frauds and other irregularities; seleetion and
application of appropriale implementation and maintenance of accounting policies: makimg judgments and
estimates that are réasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records. relevant o the preparation and presentation vl the financial statements that give a trug and
fair view and.are free from material misstatement, whether due to fraud or eror.

In preparing the financial statements. management is. responsible for assessing Lhe Company’s ability to
gontinoe as a aoing concern, disclosing. as applicable. matters related to going concern and nsing the going
concern hasis of accounting nluss managemen cither intends to liquidate ithe Company or o cease
aperations. or has no rea) istic alrernative but to do sa.

The Board ul’ Directors are alsa responsible for averseeing the company’s financisl reporting process.

Anditor's Responsibilities for the Audit of the Financial Statemenis

Our objectives is to obtain reasonable assurance about whether the financial slatements 2s a whole are tree
from inaterial misstalemen, whether dug to fraud or errar, and 1o issue an auditor’s report that includes our
opinion. Reasonable assurance s a high tevel of assurance, but is not a guarantee that an awdit conducted n
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud oF error and are considered material if; individually or in the aggregate. they could reasonuhly be
expecled 1o influence the economic decisions of users taken on the basis of these financial statements.

As part 0l ap audit in accordance with SAs, we exercise professional judgment and mainmin professianal
skepticism throughout the sudit. We also:

w  Identify and assess the risks of material misstafcment of the financial statements. W hether dueto fraud
or error. design and perfarm audit procedures responsive 10 those risks, and obrain audit evidence that
is sulficient and appropriate lo proyide a busis for our opinion. The sk of ot deteeting a material
misstatement restlting from fraud is higher than for one resulting Trom error. as fraud may nvalve
collusion, forgery. intentional amissions, misrepresentations. or the uyverride of internal conwol,

« Obtain an understanding of internal control relevam o the audit n order to design audit procedures
tion 143(3)(i) of the Campanics Act. 2073, weare
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alsa responisible for expressing our opinion on whether the company has adeguare internal Nnangial
controls svstem in place aud the operating effectiveness of such controls

« [valuate the appropriateness of accounting pulicies used and the reasonablencss ol accounting
estimdtes and related disclosures made by management.

v Conclude 6n the appropriateness of management’s use of e going concern basis of aceounting and.
hased on the audit evidence obtained. whether 4 material uncerainty exists related to events or
conditions that may cast significam doubt on the Company's ahility 1o continue as a going concery. IF
we conclude that a material uncerainty exists, we are required 10 draw attention in our auditor’s
report 1o the related disclosures in the fingicial statements or. if such disclosures are inudeguate, to
mudity our opinion. Our canclusions are based on the audit ey idence obtained up 1o the dawe of our
auditor’s report. However, future events or conditions may eause the Company to cease o continne as
A w0ing concerm.

e Eyaluate the overall presentafion. structure and content of the fnancial staements. including the
disclosures. and wigther the financial statements represent the umderlying transactinns and evenis in a
manner that achieves fair presentatia,

We cammuricate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including amy significant deficiencies in internal contral that
we identify durng our audit.

We also provide those eharged with governance with a statement tat we have complied with relevani ethical
requirements regarding independence. and to communicate with them all relationships und other mufters that
may reasonably be thought to bear on eur independence. and where applicable; related safeguards.

Fram the matters communicated with those charged with gavernance, we determine thase malters thal were of
most significance in the audit of the financial starements of the current period and are therefore the key audit
matters We describe these matters in our auditor’s report unless law or regulation precludes public diselosure
aboul the matter or when, in extremely rare circumstances. we determine that a malter should pan be
communicated in our reporl because the advese cansequences of doing so would reasurably be expeated 1o
putweigh the public interest benefits of such communication,

Report on Other Legal & Regulatory Requirements

As required by the Companies (Auditor’s Report) Order. 2016 “the Order” issued hy Central Goverpiment uf
lndia in terms ol section 143(1 1) of the Companies Aet; 2013. We give in Uie Annexure A, a s@aiement an ihe
matters specified in Para 3 & 4 of the said order, to the extent applicable.

As required by section 143(3) of the Act, we report that:
a) We have sought and obrained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) Lo ourapinion proper books of account as required by law have been kept hy the Company so far
as appears from our examination of those b
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'C)

d)

e)

g)

Dated: The 14™ Day of Dece
Place: Kolkata

E-Muail: agar gk@yaltoo.com
Mobile No: +91 98313 61485

The Balance Sheet . Statement of Profit and Loss and Cash Flow Statement dealt with by ihis
Reporl are in agreéement with the books of account;

In our opinion. aforesaid financial statements comply with the Accounting Standards specified
under Seetion 133 of the Act. read with Rule 7 of the Companies (Aceounts) Rules. 2014

Ohn the basis of written representations received from the directors as on March 31. 2020. and
taken on record by the Board of Directors, nane of the directors is disqualified as.on March 31.
2020. fram being appointed as a director in terms: of Section 164(2) of the Act:

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B".

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014. in our opinion and to the best of our
information and according to the explanations given 1o us:

i. The Company does not have any pending litigations which would impact its financial  pesition:

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable Josses;

iii. There were no amounts which were required o be transferred to the Investor Education and
Protectioni Fund by the Company:

ForGKA &
Chartered Acc
FRN: 326684E/

ind Kumar Agarwal
Proprietor

M. No. 066332
UDIN: 20066332AAAAFAY1 3]

untants
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“Annexure A” to the Independent Auditors’ Report

The Annexure referred to in Independent Auditors to the members of the company on the
standalone financial statements for the year ended 317 March 2020, we report that:

(i)

(iiiy

(V)

(v)

{vi)

(vii)

(a) The Company has mainzined proper records showing full particulars. including quantitative
details and situation of tixed assets.

(b) The company has a regular programme of physical verificatiun al its Fixed Assets by which fixec
assets are verified in a phased manner over a period of three years. In accordance W ith this
programime, certain (ixed assers were venilied durimy the year and no material discrepancies were

noticed on such verification, In our opinion. this periadicity of physical verification is reasonable
having regard 1o the size of the company and the nature of its assets.

(¢) According to the information and explanations given 1o us and on the basis of our examinations af

the records of the eampany, the company does not held any immavable properties during the financial
vear-under consideration. Accordingly. the provisions of clause 3 (i) of the Order regarding fitle deeds
of immovable property Is not applicable ta the Campany and hence net commenied upon.

The Campany does not hold any physical inventories, Thus Paragraph 3(1i) of the order is not
applicable 1o the company

The Company lias not granted any loans. secured or unsecured 1o campanies, firms. Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act.
accardingly, the provisions of clause 3 (iii) {a) to (C) uf the Order are not-applicable o the Compuny
and henve not commented upon.

In oui opinion and according 1o the information and explanations given to us. the company has
complied with the provisions of section 185 and 186 ul the Companies Act, 2013 with respect 1o the
foairs and investmems made.

The Company has not aceepted any deposits [rom the publie.

The Central Government has nat prescribed the maimenance of cosl records under Section 148(1)Ac,
forany of the activities/services rendered by the Company.

Inrespect of statutory dues:

(1) Accarding to information and explanations given (o us.and on the basis of our examinatian of
the books of account, and vecords, the Company has been generally regular in depositing
andisputed statutory dues including Provident Fund, Employces State Insurance. Income-Tax.
Sales tax, Service Tax, Goods & Service Tax. Duty of Customs, Duty of Exeise. Value added
Tax. Cess and any other statutory dues ‘with th¢ appropriawe authorities. According o the
information and explanations given to us. no undisputed amounts payable in respect of the
above were in arrears as al March 31, 2020 for a period ol 'more than sis, months trom the date
on when they become pavable

(b} According to the information and explanation given 1o us, there are no dues of income lax. sales

tax, service tax, duty of customs. duty of'e
dispule

added tax autstanding on account of any
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fviih) Based en our audit procedures and according to the information and explanation given to us
we are of the opinion that the Company has nat defaulted in repayment of dugs to financial

institutions and barks,

(ix)  The company did not raise any moneyby way of initial public affer or further public offer including
debt instruments and term Loans during the year Accordingly. paragraph 3 (ix) of the Order is not

applicable fo the Campany and hence not commented upun.

(x) To the best of our knowledge and according to the information and explanations given to us, na

instances ol material Teaud on or by the Company has been noticed or reported during the course of

aur audit.

(xi)  The company being a Private Limited company. Accordingly, paragraph 3(xi) of the Order is not

applicable 1o the Company.

(xiiy  In our opinion. the Company is not a Nidhi Company. Therefore. paragraph 3(xii) of the Order is not

applicable to the Company.

(xfii) I our opinion. all ransactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the dewails have been disclosed in the Financial Statements as required by

the applicable accounting standurds.

(xiv) Based upon the audit procedures performed and the information and explanations. given by the
imanagement, the company has not made any preferential allotment or private placement ol shares or
fully-or partly canvertible debentures during the year onder review, Agcordingly. paragraph 3(xiv) ul

the Order is not applicable o the Campany and hence not cormumented upon.

(xv)  Based upan the audit procedures performed and the iformation and explanations given by the
management, the company lias not entered info-any hon-cash transactions with directars or persons

connected with hi. Accordingly. paragraph 3(xv) of the Order is not applicable.

(xy)  The compuny is not required to be registered under section 43-1A of the Reserve Bank of India Act.

1934,

Dated: The 14™ Day of December, 202
Place: Kolkata

ForG KA & CO
Chartered Acco n}ants;
FRN: 326684E F
iz

Gobind Kumar Agarwal
Proprietor

M. No. 066332
UDIN: 20066332AAAAFAN I
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“Annexure B” to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Scetion 143 of
the Companies Act, 2013 (*“the Act™)

We have audited the in.temal financial confrols over Mnancial reporting of APANA LOGISTICS PRIVATI
LIMITED (“the Company™) as of March 31, 2020 in vonjunetion with our audh of the standalone financial
statements of the Company far the year ended on that date.

Mavagement’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining imernal financial contrals based
on the internal control aver financial reporting eriteria established by the Company cansidering the essential
components of internal contrel stated in the Guidance Note on Audit of Internal Financial Contrals Over
Financial Reporting issued by the Institute of Chartered Accountanis of (ndia. These responsibilities include
the design. implementation and maintenance of adequate internal financial controls that were operating
offectively for ensuring the orderly and efficient conduet of its busiess. including adhergnce to campany’s
policles. the safeguarding al its assets, the prevention and detection of frauds and errors, the aceuracy and
completeniess of the accounting records, and the timely preparation of reliable tinancial information, as
required under the Companies Aet. 2013

Auditors’ Responsibility

Our responsibility Is to express a opinion oo the Company's internal financial controls over finangial
reporting bused on our audit. We eonducted our audil i ecordanee with the Guidance Nole on Addit al
internal Financial Controls Over Financial Reporting (the “Guidanee Noig™) and the Standards on Auditing,
issued by [CAl and deemed to be preseribed under section 143(10) of the Compunies Act. 201 3, 1o the extent.
applicable (o an audit af internal financial controls. both applicable to an audit of Internal Financial Contrals
and, hoth issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Newe
reqaire that we comply with ethical requirements and plai and perform the audit to oblain reasonahle
assurance aboul whether adequate internal financial controls over financial reporting was established and
maifitained and if such controls uperated effectively in all material respects.

Our audit involves performing procedures to ohtain gudit evidence about the adequacy of the internal financial
voiitrols system over financial reporting and their operating ¢ffectivensss. Our audit of internal financial
controls over financial reporting included obaining an understanding of internal financial controls over
finaneial reporting, assessing the risk that a material weakiess exists, and testing and evaluating the design
and operating effectiveness of imernal control based on the assessed risk. The procedures selected depend o
the auditor’s judgement, including the assessment of ihe risks of material misstatement of the financal
statements, whether due 1o fraud or error.

We helieve thar the audit evidence we have ubtained is sufficient and appropriate to provide a basis [or our
audit opinien an the Company s internal financial coptrglssystem over financual raporting.

il =




G K A & OO Avani Oxford Phase I, Block =35, 3 FL, Flat -3E
Chartered Accountanits 136 Jessore Road, Kotkata - 700 055

E-Mail: agar _gkiayahao.cont
Mobile No: +91 98313 61485

Meaning of Tnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting s a process designed to provide reasonable
gssurance regarding the reliability of financial reporting and the preparation of financial statements far
external purposes in accordance with generalty necepted accounting principles. A company's internal financial
control over finaricial reporting includes these policies and procedures that (1) pertain lo the maintenance of
records that. in reasonable detail, sccurately and fairly reflect the transuctions and dispositions of the assets ul’

the company: (2) provide reasonable assurance that transactions are recorded as- necessary Lo permil
preparation of financial statements in accordmnve with generally accepted accounting prineiples, and that
receipts and expenditures ol the tompany are being made only in gecordance with authorizations of
management and direetors of the company, and (3) provide reasonable assurance regarding prevention o
timely detection of unauthorized acquisition. use. or disposition of the company's, assets thal could have a
material effect on the financial statements.

Inhevent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inhierent limitations of internal fidancial controls over financial reporting, mieluding the
pussiliility of callusion or improper management averride of controls, matertal misstatements due o error or
fraud may occur and not be detected. Also, prajections ol any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control aver financial
reparting may become inadequate because of ¢hanges m conditions, or that the degree of complianee with the
policies or procedures may deteriorate.

Opinion

In i opinion; the Company has, in all material respecis. an adequate internal financial conmols system aver
financial reporting and such internal financial controls vyer financial reporting were operating effectively as at
Mareh 31, 2020, based on the internal eontrol over (inancial reporting eriteria established by the Compauy
considering the essential components of internal control stated in the Guidanee Note on Audit of [mernal
Financial Conrols Over Financial Reporting issued by the Institute of Chartered Accountants ot Indi,

Dated: The 14" Day of December, 2020 ForGKA&CQ
Place: Kolkata LA Chartered Accountants
L .
A

Gobind Kumar Agarwal
Proprietor

M. No. 066332

UDIN: 20066332AAAAFA913]



APANA LOGISTICS PRIVATE LIMITED
CIN: 51909WBI992PTC054214
BALANCE SHEET AS AT 315T MARCH, 2020

P
_ et el e T
1. EQUITY AND LIABILITIES
(1) Shareholder's Funds
{aj‘ Share ('?apital 2 1,97,00,000 19,70,000
(b) Surplus 3 4,26,25,759 4,69,63,040
(2] Non-Current Liahilities
(a) I.png 'l‘grm Eorf-qw.ving 3 4,99,28,043 4,88,59,525
{bj Deferred Tax Liabilty 5 1,33,67,095 1,23,36,732
[3) Current Liabilities
fal Trade Payables 6 2,03,85,603 6.36,86.873
(b Other Current Liabilities T 5,15,96,957 7,41,66,969
{c) Short Term Provision 8 57.66,748 1,23,32,697
7 Total Equity & Liabilities 20,33,70,205 26,03,15,836
ILASSETS
(1) Non-Current Assets
{a) Property, Plant & Equipements
fi) Tangible Assets ) 10.96,71,751 12,42,50,465
{b) Non-Current Investment 10 30,63,981 22,91,416
(2} Current Assets
(a) Trade‘Receivables 11 3,57.06,912 7,31,96,495
(b) Cash and Bank Balances 12 1,70,07,318 2,30,97,140
|c} Short Term Loans and Advances 13 3,79,20,244 3,74 80,321
Total Assets 20,33,70,205 26,03,15,836
Significant Accounting Policies and
Additional Notes on Financial Statement 1to21

As per our rt of even date
ForGEAS& ln For Apana Logistics Private Limited
Chnrtcred A tants

/ P et R es s
Gobind Enmar Agarwal ‘Shrawan Sureka Shrawan KrSurekz
Proprietor Director Director
M.No -066332 DINR: 3122617 DIN 00031751
FRN ; 326684E

UDIN: 20 0EBE L ARAR FA Ty %)

Place: Kolkata
Dated : { Li\ D—‘\‘Lb Lo

Scanned with CamScanner




APANA LOGISTICS PRIVATE LIMITED
o CIN: 51909WB1992PTC0O54214
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 31ST MARCH, 2020

Sr.

Significant Accounting Policies and
Additional Notes on Financial Statement

No Particulars
I |lncome:
Revenue From Operations 14 40,15,30,803 50,45,38,056
Other lncome 15 28,43,462 21,25,278
Total Revenae () 40,43,74,265 50,66,63,334
Ii I‘il.mum: -
Operating Expenses 16 32,05,55,556 40,89.60,614
Employee Benelif Expenses 17 3,75,76,026 4,92,00,551
Finance Costs 18 89.46,071 76,13.170
Depreciation and Amortization Cost 19 1,49,71,478 1,27,76,754
Other Expenses 20 93,21,312 98,56,705
Totzl Expanses (11} 39,13,70,443 48,91,08,194
1N |Profit before tax (I - II) 1,30,03,822 1,75,55,140
IV |Tax expenses: -
Current tax 20,77,567 35,05,356
MAT Credit 1,89.826: 67,21,798
Deferred tax 20 10;30,363 28,56,607
V |Profit/(Loss) for the period (ITI-IV) 97,06,066 o 1,79,14,975
VI |Earning per equity sharve of face value of Rs 10 each
Basic & Diluled 10u03 9(.04

11021

As per our R of even date
ForGKA&CO | |
Chartered Accountants
% =

A 2 aili® sl
Gobifd HKumar Agarwal
Proprietor
“.Nn -066332
FRH : 326684E

UDIN: 20 046 BBL KFAATR A, |

Place: Kolkata
Dated : \u\ m,? &30

For Apana Logistics Private Limited

‘,5::5'4\..*\______._

Adarsh Shrawan Sureka Shrawan Kr Surela

DIN: 3

Director
122817

Director
DIN DIN 00031751

Scanned with Cam3canner



APANA LOGISTICS PRIVATE LIMITED

CIN - US1909WB1992PTC054214

Notes to the financial statements for the year ended 31s! March, 2020

LA

L (%

B

Q.

Nature of Operations:

Apana Logisfics Private Limited [('the Company’) is o Pnvate Limited Company
incorporated under the provisions of Comparies Act, 2013 engaged primarily in the
business of Logistics Services.

Significant Accounting Policies.

Basis of preparation of financial statements:

Triese financial statements have been prepared fo comply in all material aspeats wilh
applicable accounting principles in india, the applicable Accounting Standeards prescribed
under Section 132 of the Compariies Act, 2013 (*Act') read with Rule 7 of the Companies
|[Accounts] Rules, 2014, the provisions of the aAct (to the extent nofified] and other
accaunting principles generally accepted inindia, to the extent applicable.

Al ossets and liabilities have been classified as cumrrent or non-curent as per the
Company's normal operating cycle and other criteria sel out in the Schedule lil fo 1he
Companies Act, 2013. Based on the nature of products and the time between acquisifion
of assefs for processing and their rediization in cash and cash equivalents, fhe Company
has ascertained its operating cycle as 12 manths for the purpase of current/nen-current
classification of assets and liabilities.

. Use of estimates:

The preparation of financial stotements require management fo make estimates and
assumpfion that affect ihe reporfed amount of assets and liabilitles and disclosures relating
to contingent liabilities and assefs as at he Balance Sheef dote and the reported amounts.
of income and expenses during the year.

Confingencies are recorded when it is probable that liakility will be incurred and ne
amounts are reasonably be. estimated, Differences between actual results and estimates
dre recognized in the yeaor in which the results are known/materialized.

Revenue Recognition:

Revenue is recognized to the extent that it is probable that the economic benefits will flow
to the compony and the revenue can be reliably measured. The following specific
recognition criteria must alsa be met before revenue is recognized:

Revenue from Services:-
Revenue from services is recognized pro-rafa over the peried of the confract as and when

services are rendered

. Other Income:

i Dividend income on investment is recognised when the right to receive dividend is
established,

i Interest. Commission Income and other Income are recognized on accrual basis on
fime proporfion basis.

. Tangible assefs

Tangible assets are stated af acquisilion cost, net of accumulated depreciation ond
accumulated impairment losses. if 9@ Y-S50 'gquen': expenditures related 10 an item of
e r® 27 R\
/fr s _I,' oy




APANA LOGISTICS PRIVATE LIMITED
CIN - US1909WB1992PTC054214
tangible assef are added fo its book value only if they increase the future benefits from the
exishing asset beyond s praviously assessed standard of performance.

iterns of fangible assets thal have been refired from active use and are held for disposal
ore stoted al the lower of their net book value and net realizable value and are shown
separately in the financial statements under "Other current assets”. Any expected loss is
recognised immediately in the Statement of Profit and LOSS.

Tangible assets not ready for the intended use on the date of Balance Sheet are disclased
as "Cap.itm-work-in—progneﬁs”.

Losses ansing from the retirement of. and gains or losses arising from dispesal of Tangible
assets which are carmed at cost are recognised in the Statement of Profif @nd LOss.

Depreciafion i provided on d Straight Ling method Basis ISLM) ot the rates prescribed
under Schedule ii to the Companies Act. 2013 with the exception of the following:
¢ Assefs costing Rs. 5,000 gr less are jully depreciated in the year of purchase

Refirement and other Employee Benefits
short term employee benefits are recognized as expenditure at the undiscounted value in
the Profit and Loss account of the year in which he relofed service is rendered.

_ Provision for Current and D.eferred Tax:
erovision for current taxation is ascertained on the basis of assessable profits computed in
accordance with fhe provisions of the Income Tox ACL, 1961,

The defarred tax charge or credit and the corresponding defered tax liabiliies or assets
are recognized using the tax rates that have been enacied or substantively enacted on
the balance sheet date.

Defetred tax assefs are recogrized orly o the extent there is reasonable certdinty that the
assels can be redlized in fulure] however where there is unabsorbed deprediation or carry
Forward loss under taxation lows, defened tox assets are recognized only there is o virtual
certainty of realization of such assels. Deferred tax assets are reviewed af each balonce
sheet date and wiitten down or written up to reflect the amaunt that is reqsonably/virtually
ceflain as the case may be, 1o be reclized.

MAT Credit

Minimum Alternate Tax [MAT] credit is recognized as an osset only when and o the exient
there Is convincing evidence that the Company will pay nermal income 10X during the
specified period. [n the year in which MAT credit becames eligible to be recognized az an.
asat. in occordance with the provisions contained in the Guidance Note .on Accounting
for Credit Available under Minimum Aiternate Tax, issued by the ICAI, the soid asset is
created by way of a credit to the profit and loss account and shown as “maT Credit
Entitiemient”. The company reviews the same at each Balance Sheel date and writes down
the carmying amount aof MAT credit eritiilement to the extent there is no longet
convincingevidence fo ihe effect that the company will pay normal inceme tax during the
specified petiod.

. Earnings per share (EPS):
The earnings considered in ascertaining the company's EFS comprises the net profil for the
period after tax attibutable ta sauily, oreholders. The number of shares used in

computing basic EPS is the weifghfe@‘ SRumber of shares oulstanding during the
year.
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CIN = US1909WR1992PTCU54214

i Cdsh and Cash Equivalents:
Cash and cash equivalents comprise cash at bank and in hand.

j. Cash Flow Statement:

Cash flows are reported using the indirect mefhod, where by profit / [loss] betere 1ox s
adjusted for the effects of fransactions of nan-cash nature and any deferrals or accruals of
past of future cash receipts or poyments. The cosh flows from operating, Investing and
financing activities of the company are segregated based on the avdilable inforrnation.

k. Provisions, Confingent Liabiliies and Contingent Assets:
Provisions. involving a substantial degree of estimation in measurement are recognized
when thera is @ present abligafion as a result of past events and it is probable that there will
be an out flow of resource. Contingent liqoilities are not recognized, bul are disclosed
byway of Notes to the Accounts. Contingent assets are neither recognized nar disclosed in
the fingncial Statements.

1.Cc Additional Information’s

(i)  Payment fo Auditors

Amount
ek Year ended Year ended
31.03,2020 31.03,201%9
[ Stotutory & Tax Audit Fees \ 25,000 25,000
(i)  Earnings per share - Amount ?
Particulars | Yearended Yearended |
31.03.2020 31.03.2019
Profit for the period aftibutable fo equity shareholders (i ) 97.06.066 1791497483 ’
No of weighlea Average Equity Shares outstanding duting the year 9,867,238 [ 97.000 |
Nominal Value of Fquity Shares (in %) 10.00 10.00. ‘
Bcsic:. and Diluted Eamings pet Share (In3) 10,03 90.24 !

The Compaony daes nof have any oufstanding dilutive potential equity shares.
Consequently the basic and dilufive earning per share of the company remain the some:

i) Related Party Transaction
Disclosure of transactions with related parties as reguired by Accounting Standard 18 [AS-
18), relafing to Related FParty Disclosure has been given below. Reloted parties as defined
under clowse 3 of the accounting Standard have been identified on the basis of
representation made by key managerial personnel and information ovailable with the
Company.

A JRelated party relationships

i) Key Management Personnel
>  Shrawan Kurmdar Sureka - Director
» Adarsh Sureka - Director




APANA LOGISTICS PRIVATE LIMITED

CIN — US199WRBIV92ZPTC054214

b. Transactions/ balances outstanding with related parties:

Amaount T
Year Ended Year Ended
Transactions details/Transactions during the yeor March 31,2020 | March 31, 2019
Directors Remuneration/Salary paid
Baniram Sureka il 7,00,000
Adarsh Sureka 13,20,000 25.20.000

(iv)

(v]

[vil)

(viii)

(i)

Retirement and other Employee Benefits

As the Company does not operate any defined caontribution plan, defined benefit plan.
post employment and ofher long term retirement benafits except Confribution io Provident
Fund and Employees Estate Insurance. there are no additional disclosures to be provided in
term of Accounfing Stondard 15 [Revised|] on “Emplovee Benefits”.

In the opinicn of the Board of Directors, current assefs, loans and advances have ihe volue
ai which these are siated in the Balance Sheet, if realized in the ordinary course of ousiness,
unless ofherwise stated and adequate provisions for all known liabilities have been made
and are not inexcess of the amount reasonably reguired.

Foreign Currency Transaction

as there are no toreign curency transoctions and no export import during the year under
review. lhere are no additional disclosures to be provided regarding earnin@s and
expenditure in foreign cumrency and C.LF. Value of Impaorts.

As Explained by the management there is no contingent ligbility.

In view of the lockdown across the country due to the COVID-19. the Company
suspendad the busingss operations in compliance with the lockdown instructions s issued
by the Ceniral and State governments.. COVID-19 has impacted the normal business by
way of interruption I Store eperations,. supply chain disrupfion, unavailability of personnel,
closure/lockdown of operatians etc, during the lockdown period. The Compony has made
detalled assessments of the recoverability and Carying values of ifs ossets comprising
property, plant and equipment. inventories, receivables ond other current assets as at The
balance sheet date and on the bosis of evaluation, has concluded thal ne matedol
adjustments are required in the financial statements. Given the uncertainties ossociated with
nature, condition and durafion of COVID-19, the impoct assessment on the Company's
financial siatements will be confinuously made and provided for os reguired. Subsequent
to vear end, Company have resumed partial ggerations as per government guidelines and
directives prescribed
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APANA LOGISTICS PRIVATE LIMITED

CIN ~ U31909WB1992PTC054214

Previous year's figures have been regrouped and/or reananged wherever considered
necessary fo conform to cument year's classification.

In terms of our repaort of even date The Notes on occounls refered lo
gbaveform an ‘integral parl of the
BoleomcesSheed, Stalemenl ol Profit & Loss

, and Cash Flow Statement.
ForGKA

Chariered

On behalf of the Board of Directors

(>

i

Gobind Kumar Agarwal Adarsh Surekha
Proprietor Director
M. No. 066332 DIN - 3122617
UDIN: 20066332AAAAFA9131
Place: Kolkata Shrawan Kumar Sureka
Daote: 14/12/2020 Director

DIN - 00031751



APANA LOGISTICS PRIVATE LIMITED
CIN: 51909WB1992PTC054214
Notes to the Financial Statements

Note ;2 Share Capital

; - ' Particulars - } Current Year  Previons Vear
L _ _ _ Rs, Rs.
AUTHORIZED CAPITAL
2,000,000 (.Y, 2,000,000)Equity Shares of Rs. 10 each 2,00,00,000.00 2.00,00,000.00
_,_QLD’TIOQLQQSQG | 2,00;0(!;;090 00

ISSUED , SUBSCRIBED AND FULLY PAID UP
18,70,000 (P.¥.1,97,000) Equity Shares-of Rs. 10 each. 1,97,00,000.00
{Out of above 17,73.000 Equity Shares issued as Fully Paid
up by way of Bonus Shares from retained earnings)

19.70.060.00

17730000
At the end of the vear -

Total 1,97,00,000.00 192,70,000.00
Lnf o 1 J,T"'-.,'E 1na i‘? - . __ . - A
En AR IR AR LB Current Year Previous Year
Particulars No. of Shuses Amount | No. of Shres Y—
As at beginning ol thé year 157000 1970600 197000 FOFNOON
Add * Bonus Shares Issued during the year 1 r'?'zoou

,N.ame of the Share quder
Bhani Ram Surcka
Anup Kumar Sureka
Adarsh Surcka

No Of Shares
5,14,000
5,62,000
8,94,000

No Of ‘hares
31,400
56,200
89,400

The Company has only one class al Equity Shm-es having a par value of Rs, 10 per share |
|Each Holder of Equity Shares is entitled to one vote per share held,

Note : 3 Surplus

N Blggiieulams - | 'cuﬂe:i?w rrev;;:g-vear
Profit & Loss Account _ 4,26,25,758,80 4,69,63,039.83
Surplus in Statement of Profit and Loss 4,69 63,039,823 2.90.48.065.00
Add: Profit for the period 95,16,239.97 1,79,14,974 .83
Add. Excess Provisions for Earlier Year 38,76,479.00
Less: Fully Paid Up Bonus Shares Issued - 1,77,30,000.00 -
Total _ _ 4,26,25,758.80 |  4,69,63,039.83




APANA LOGISTICS PRIVATE LIMITED
CIN: 51909WB19292PTC054214
Notes to the Financial Statements

APANA LOGISTICS PRIVATE LIMITED
CIN: 5190SWBI992PTC054214
Notes to the Financial Statements

. Current Year Previous Year
rticulars N -
ity i o . wu”,_ ,* i S Rgv | L _'ESE

Secured

Loans from Bank

ICICI Bank -Kolkata - 11,29.3351.50
rAgainst Hypothecanen of Motor Car. Repuymisde m Bquitable Manthly nsidimenr
nver aperod of 36 Morilits )

Vijaya Bank-Alipore Branch,Kolkata 5 2.84.622.50

fAgaist F?ypu:heammt.cg"'.’f'uruiﬂ_ Repayable o Sguilehle Monthly Tnsralmer:

over a peron of 60 Months)

Loans from Others

Cholamandalam Invest and Finance Co. Ltd 1,19 494 10.64 :699.00
[(Agrinst Hypithioatareef Vehelas Repayable i Equaable Mortnly festalment over
t¢ perint. of 47 Manths)

Hinduja Leyland Finance Ltd 490.88,730 1.20,77.910.00
(Aganest Hypothecation of Velueles Repayable i Equitable Muornthty dnstativient over
tl ‘nﬁ'rfur'.' c[f 4 ?J\f;]rcthgf

INDUSIND BANK LTD 4,50,49, 102 1,68,54 431 57
(Agamst Hypathecauom of Vehiles Repayable in Bquitalile Morithly Instalmetit oer
O p:’r'uni :_)_r’-iT ﬂfnnrh_‘;}

Shriram Transport Finance Co Limited 69,16,374 1.09,02 667.00
fAganst Hupothecation of Velucles Répuyable in Equitable Monthiy instaiment vyer
w penod uf 47 Manths)

TATA Motors Finance Limited 1,09,82,595 1,79.56, 152.00
tAgentist Hypathcation of Vehiclis Repugpalle in Equitnhle Montily nStaiment ouper
o perod of 34 Monrhs)

‘TATA Motors Finance SOLUTION Limited 1497 530 25,33.682.00
tAgartst Hyjpothevrtion af Vehioles Repayalile in Eguitable Monthly Instaltment oper
« perod Gf 34 Months)

SREI EUIPMENT FINANCE LTD - 55,84.8.38.00
fAyaits! Hypmtitewution of Vehicles Repayabie m Equitalite Menrhdy hestalvert over
u penod of 47 Months|
RBL BANK LTD €(,00.000 90,00.000.00
(AgamstFDR) =

8.26,53,829 7,74,18,353 66

Less : Current marurities of Long Term borrowings 3,27,25,786 2,85 58,820.00
Total 99,28,043 4,88,59,525

i




APANA LOGISTICS PRIVATE LIMITED
CIN: 51909WB1992PTC054214
Notes to the Financial Statements
APANA LOGISTICS PRIVATE LIMITED
CIN: 51909WEB1992PTC054214
Notes to the Financial Statements

Note : 5 Deferred Tax liability

Particulars

Current Year
Rs.

Previous Year
Rs.

Deferred Tax Liabilty
WDV as per Companies Act
WDV as per [ T Act
Differgnce

Tax 27 82% (PY 27.82%)

10.96 71,750 67
6 18,23 242 54

12,42 50,465,000
7,99,05.632 81

4,80,48.508.13
1,33,67,094 96

4,43,44,832. 19
1,23,.36,732.31

Deferred Tax Assets NIL NIL
Total 1,33,67,094.96 1,23,36,732.31
Note :6 Trade Payables
s — = : T ~ Curr eﬁfY'ear- i Previons Year
i Rﬂ- Rﬂn

For Services

2.03.85.603

0.30.86.873.45

Total 2,03,85,603 6,36,86,873
Note : 7 Other Current Liabilities

Current maturities.of Long Térm Borrowings

Quher Current Liabilities

3,27,25,786

1,14,.32.441

2.85.58:829.00

4.07.11,105.10

Duties & Taxes 74.38.730 48,52,034.97
Security Deposit - 45 000:00)
Total 5,15,96,957 7,41,66,969,07
Note ;8 Short Term Provision
: n / Current Year Previous Year
Rs.

Provisieh for Tncome Tax

57 66,748.00

1.23,32,696,58

Total

57,66,748,00

1,23,32,696.58




APANA LOGISTICS PTIVATE LIMITED
CIN: §1909WB1992PTC0542]14
Notes to the Financial Statements

A, Tlmgihi: Lmt;

Furniure & Fistures 23,119,055 23.19.055 8.39.363.00 118,443, 76, 12.61,248 13,79,692.00
Compuier & Praprer S46.188 i 150000 G.61,198 4.51.905.00 i.423 |7, 375 44,.283.00
Refrigoratop H5460 65,460 34,338.00 5577 : 5.545 I, 122.00
Mutor Car 21,34,671 32,07.281.00 6.35.038 35,92,319 12,92,352 19:27.390.00
Heavy Viehlcles ©,32,40 564 162,58 iy 1,17.60,129 2,80, 1K,65] 6,52,21,91 7,09.82.042,00
Water Cooler 31,500 31,500 24 250 1) 2,920 20 679 1,821 7.297.00
AR CONDITIONER 1,28 454 1,28 454 7790200 9,953 BT 865 (1,549 50,552.00
Mobule Phone 65.79¢% 2,07 754 3.48.553 41073:00 39,121 B80.294 2,601,259 24,020:.00
EQUIPMENTS 6.22.27.450 3.68,01,549 2.53.35.601 1.B5.53.933.00 272 ,i8,873 f,6065,119 1,07 687 21227914 4,86,73,517.00

Serap 2,02,26.:730 = 2,02,26,730 - 2,02.26.730 -
TOTAL | 163759141 | 2,05,19,494 | 3,68.91899 | 14,7a,86,786 |  3.95,08.676 14921478 | 166,685,118 | 7= i5035] 108671751 _ 12,42,50,465

Previous Year . _11,9091;561 | 4,53.67,580 | 100, 16,37,59.141 ] 3,95.19.759 | 12,42,50,465 | &




APANA LOGISTICS PRIVATE LIMITED
CIN: 51909WB1992PTC054214
Notes to the Financial Statements

Note 10 Non Cuorrent Investments (Valued at Cost)

~ Previous year

Sr. No b Pa-rf.'icula ‘Rs. Ha.
1 Investment in Equity Shares - Quoted
Investment in Shares 7.31.669 .81 5,12,089.81
2 Investment in Joint Ventures
T N Singh [JV) 18,779,571 1,00 13.26.,526.00
3 Investment In Silver Utensil 1,94 400,00 1.94.400,00
Investment in Equity Shares, Unquoted Fully
Paid up Equity Shares
4 2,74,720 EQUITY SHARES OF HIGHWAY

ROADLINES PVT.LTD

Total

2,58,400.00
30,63,980.81

2,58.400,00

22,91,415.81

Fair Market Value Quoted Shares

Note : 11 Trade Receivables

Sr. No

Current Year
Rs,

Previous year

Re.

Dehts outstanding for a period e:{cecdmﬁ SIx
mntiths from due date
Other Debt

3.57,06,911.92

7.31.96 49477

Total 3,57,06,911.92 7,31,96,494.77
Note : 12 Cash and Bank Balances
§r. No 8 P artic u.lars - Current Year Previous year
a Cash and Cash Equivalents
Cash in Hand 1,58,277.40 3.08.833.40

b With Banks
In Current Account 26,11,116.85 18,39, 106.43
c in Fixed Deposit 1,42.37.923 44 2.09.49,200.00
Total 1,70,07,317.69 2,30,97,139.83
Note : 13 Short Term Loans and Advances
Sr. No ' ' ‘Q(Iﬂlf-!.enft Year _Previous year
- Rs. Rs,
1 Loans and Advances to Other B3,20,043 .77 49,84 673.73
2 Others
Advance Recoverable in cash or in kind or for
value to be considered good
a Depasits & EMD 59,83,310.00 17,85.090.00
b Balance With Revenne Authorities
GST [nput 15,67,551.59 12,89 .807.59
TDS & Income Tax 1,55,17,367.20 2,26 98.952.18
MAT credit Entitlement 65,31,971.57 7T 21.T497 .58
Total 3,79,20,244.13 3,74,80,321.08




APANA LOGISTICS PRIVATE LIMITED
CIN: 51909WB1992PTC054214
Notes to the Financial Statements
APANA LOGISTICS PRIVATE LIMITED
CIN: 51909WB1992PTC054214
Notes to the Financial Statements

Note : 14 Revenue From Operatxons

Sr. No Particular

. Current Year

i Rs”

Previous year

Rs.

1 Revenue From Operauon

~20.15,30,803.19

50,45,38,055.72

Total " 40,15,30,803.19 50,45,38,055.72
Note: 15 Other Income ' |
Sr. No | L Particulars ‘ PrevioRus A
e e . : S.
1 Interest RCCCIVCd 22.,35,800.00 15,00,014.00
2 Profit from T N Sinsh (JV) - 5,24,337.00
3 Dividend Received 4,350.00 3,600.00
4 Share Profit = 75,991.00
5 Misc Income 50,326.91 21,336.43

Total

22,90,476.91

21,25,278.43

Note '16 Operatmg Expenses

Particulars? e

Sr. No

Current Year
Rs.

Previous year
Rs.

1 Operatlng Expenses

32,05,55,556.16

40,89,60,614.27

Totalilii = T

32,05,55,556.16

40,89,60,614.27

Note :17 Employees Beneﬁt Expenses

Current Year

Previous year

Sr. No Particulars e =y
1 D1rector Salary 13,20,000.00 34,20,000.00

2 Salary, Bonus & Retamersh1p 3,46,17,563.87 4,35,11,793.29

3 Staff Welfare Expenses 4,19,349.00 12,36,731.85
4 PF, EPF & ESI 12,19,113.27 17,32,426.00
Total 3,75,76,026.14 4,99,00,951.14

Note : 18 Finance Costs

Sr. No Particulars

Current Year
Rs.

Previous year
Rs.

1 Interest Paid

89,46,070.71

76,13,169.57

Total

89,46,070.71

76,13,169.57

Note : 19 Depreciation and Amortization Cost

Current Year

Previous year

Sr. No Particulars _ Rs. Rs.
1 |Depreciation ,_:,3”;"";;(5‘; 1,49,71,478.33 1,27,76,754
7\ ——
A/
Total W ) " 1,49,71,478.:33 | 1,27,76,754.00

Scanned with CamScanner



APANA LOGISTICS PTIVATE LIMITED
CIN: 51908WB1992PTC054214
Notes to the Financial Statements

Note : 20 Other Expenses

Establishment Expenses

Advertisement Expenses 70.892.00 2,82,034 .00
Audit Fees 25,000.00 25,000,000
Bank Charges & BG Charges 5,58,817.93 3.38,676.76
Business Promotion Expenses 2.34,500.00 22,55.583.56
Computer Expenses 29,540.00 14,792.37
Conveyance 2,83,565.00 [.88,096.00
[nsurance Charges 20,50,677.00 20,34.,845.00
Interest /| Penalty 05,140.23 5,74.439.00
Professional Charges 14.81.581.00 4.41.433.00
Maintenance Charges 2,040.00 2.14.718.00
Membership Fees 31,000.00 -
Mator Car Upkeep exp 6,76.,490.00 5,78,053.00
Office Expenses 7,10,878.70 6.536,079.50
General Expenses 1,08,283.71 1,52,524.00
Postage & Telegram Charges 46,536.00 66.960.00
Printing & Stationery Expenses 2,13.086.00 3.29.414.40
Rates & Taxes - 16,555.90
Cgst/Sgst-reverse charges - 19,890.00
Rent & Electricity 20,50,257.36 9,85,764 .00
Share Expenses 351.00 10.367.40
Telephane Expenses 1,74,249.19 2,14.326.70
Tender Expénses 1,12,128,22 93,270.24

Taur & Travelling Expenseés

3,060,298 81

3,33,882.20

Total 93,21,312.15 98,56,705.03
Note : 21 Provision for Deferred Tax
BT o . o . Current Year Previous year
No _Rs,
Deferred Tax for the Year 1,33,67,095 [,23.36,732
Adjustment / (Credit) relatved to previous Year (1,23,36,732) (94,80,125)
Net Deferred tax Liabilty charged to P/L 10,30,363 28.,56,607
Total ~10,30,363 28,56,607 |




